Secure Electronic Fund Transfer Over Internet Using DES
We come across cases where people need to transfer money instantly without having to go to bank or finding a reliable internet connected pc to use internet banking. So here we propose a secure electronic fund transfer system that allows users to transfer money instantly from one account to another by just providing account details. The system uses des encryption along with an instant verification & consistency check algorithm for instant secure electronic fund transfer. Users may visit any EFT center and pay through cash for instant transfer within 1minute using a single card. This allows users to securely transfer data without visiting a bank or having to find an internet connected pc to login to an internet banking account. The system is to be used at official Electronic money transfer centers that can allow users to scan their card and as they scan they receive an SMS message consisting of an OTP (one time password). After entering the right password in the system it allows the user to transfer funds. The user may now enter acc details of the user to sent payment along with payment amount. Our system now encrypts this data using DES algorithm before sending and sends it to our online server. The other user account is credit accordingly by ensuring its security using DES algorithm.

Software Requirements:
· Windows Xp, Windows 7(ultimate, enterprise) 
· Sql 2008

· Visual studio 2010
Hardware Components:
· Processor – i3

· Hard Disk – 5 GB

· Memory – 1GB RAM
Advantages:
· The system improves the security of EFT's.
· Use of OTP provides second level of security.
· The system is cost effective and cheaper then usual EFT systems.
· New card requires less time for creation.
Disadvantages:
· If card is lost there is no way to interact with system.
· Needs a security guard at EFT center.
· OTP may take time to be recieved on mobile.
Applications:
· To be used as next generation EFT systems.
· Can also be used as self banking or inquiry system in banks.
· Can be used in military, labs, goverenment sectors for secure 2 stage access system.
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